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Meeting Date: September 20, 2005
Item Number: 09-25

Subject: Loan to Service Authority for Perns to Purkins Corner water/sewer project

County Administrator’s Comments: | recommend that the Board authorize the execution of
the Loan Agreement as presented.

County Administrator: M

Board Action Requested: Authorize the execution of the Loan Agreement between the
County and King George Service Authority in the amount of $500,000.00 as presented.

Summary of Information: At its last meeting, the Board of Supervisors agreed to loan the
Service Authority $500,000.00 towards covering increased construction costs for the Perns to
Purkins Corner water/sewer project. The Loan Document is attached, with a 0% interest rate for
30 years, payments to begin July 1, 2006.
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Prepared by: Grace Bottomly Title: Executive Assistant

Attachments:  [X]Yes ] No






